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TMG Holding Full Year and Fourth Quarter ending December 31, 2013
Earning Release

Cairo, March 6, 2014 -TMG Holding reports EGP 4.8 BN consolidated revenue, EGP 585MN consolidated net profit after
minority and EGP 6.6 BN of new sales value for 12 Months 2013

TMG Holding, the leading Egyptian community real estate developer is glad to announce its consolidated financial
results for the financial year ending December 31, 2013.

Key Operational and Financial Highlights for the consolidated results of January 1* to December 31%, 2013

During 2013, TMG continued to deliver healthy revenue and profits. The following comparison is
provided to shed the light on the quarterly and year on year performance.

Total consolidated revenues for 12M-13 reached EGP 4,858 mn compared to EGP 4,636 mn consolidated
revenues for 12M-12. The 5% increase in recognized revenue is the combined effect of:

(i) A 4% increase in the revenue recognized from real estate units. Deliveries from historical sales
continued and recognized as revenues accordingly. However, the rescheduling of units delivery in
2013 resulted in the overall increase in recognized revenue on a Y-0-Y basis;

(ii) A 11% decrease in the hotels revenue reflecting a drop in tourism flow and tourists spending in
2013 compared to 2012.

(iii) A 45% increase in the revenue from services generated from malls rentals and Madianty services;
geared by the consolidation of Madinaty management company.

® Gross Profit for 12M-13 is EGP 1,285 mn, 5% higher than EGP 1,228 mn for 12M-12 due to the 5%
increase in recognized revenue.

® Net profit after tax and minority is EGP 585 mn is 7% higher than EGP 546 mn for 12M-12 due to a
combined effect of a decrease in interest expense and depreciation expense.

At December 31, 2013, the Group’s total assets reached EGP 55.29 bn, cash, marketable securities and
other liquid investments amounted to approximately EGP 2.4 bn, and total debt amounted to EGP 3.8
bn. The debt to equity ratio is 1:7 times, reflecting the group’s low gearing and prudent cash
management.

® Q-on-Q, total consolidated revenues for 4Q-13 reached EGP 1,602 mn, 12% higher than EGP 1,427 mn
consolidated revenues for 4Q-12. The increase in recognized revenue is the combined effect of:

(i) A 19% increase in the revenue recognized from real estate units. The Q-0-Q change is due to
higher number of units delivered in 4Q compared to same period last year.

(ii) A 26% decrease in the hotels revenue due to the current instability in Egypt that affected
negatively the tourism flow.

(iii) A 16% decrease in revenue from services represented in malls rentals and new revenue generated
from operation of infrastructure facilities and maintenance work in Madinaty project, due to the
fact that Madinaty management company accumulated revenue of 2012 was recognized and
booked in 4Q-12. However, the full year results comparison shows a surge in the revenue
generated from services by 45% as shown above.
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® Gross Profit for 4Q-13 of EGP 324 mn is 11% higher than EGP 293 mn for 4Q-12 the increase in gross
profit came at a lower rate than the increase in consolidated revenue due to a lower decrease in the
hotels cost.

Dec. 31,
G 2013

® Net profit after tax and minority of EGP 167 mn for 4Q-13 is 49% higher than EGP 112 mn for 4Q-12,
more than the Q on Q increase in recognized revenue and gross profit after taking the effect of a
decrease in foreign exchange loss, due to the stability of Egyptian pound against foreign currencies.

Operating Performance

EGP 6,6 bn in sales value achieved in twelve months 2013

Total new sales of real estate units amounted to EGP 6,581 mn for 12M -13, compared to EGP 4,482
mn for the same period last year. The value of new sales has increased by approximately 47% on a
year on year basis, which is a very positive achievement even though the prevailing general market
conditions have not reached a point of complete stability yet.

And cancellations remain within normal rates

Total cancellations of the accumulated sales backlog since inception of related projects have not
exceeded its normal rates of 4.3% up to the end 12M -13. Value of cancelled units is EGP 678 mn in
12M -13 compared to EGP 1,009 MN for the same period last year.

At December 31, 2013: the backlog of sold but unrecognized units is approximately EGP 19.95 bn to be
recognized as per the units’ delivery schedule over the next four years.
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®  During 2013, Revenue from operating hotels has reached EGP 374 MN in 12M-13 compared to EGP 421
MN in 12M-12. The hotels KPI’s and operational results are summarized as follows:

= Four Seasons Nile Plaza reported GOP of 30% and NP of 21% in 12M-13 compared to 40% and 32%
respectively in 12M-12. Average room rate is USD 209 in 12M-13 compared to USD 220 in 12M-12
and average occupancy rate of 27% compared to 37% for the same period last year.

= Four Seasons Sharm El Sheikh reported GOP of 29% and NP of 17% in 12M-13 compared to 31% and
20% respectively in 12M-12. Average room rates is USD 325 in 12M-13 compared to USD 303 in 12M-
12 and average occupancy rate of 40% compared to 43% for the same period last year.

= Four Seasons San Stefano reported GOP of 28% and NP of 20% in 12M-13 compared to 31% and 23%
respectively in 12M-12. Average room rates is USD 223 in 12M-13 compared to USD 248 in 12M-12
and average occupancy rate of 41% compared to 52% for the same period last year.

= Kempinski Nile Hotel reported a negative GOP and NP of 12M-13 compared to 16% GOP and NP of
11% in in 12M-12. Average room rates is USD 129 in 12M-12 compared to USD 144 in 12M-12 and
average occupancy rate of 22% compared to 39% for the same period last year.

Revenue from operating hotels has reached EGP 96 mn in 4Q-13 compared to EGP 130 mn in 4Q-12. On
an operational level, the hotels KPI’s and operational results are summarized as follows:

= Four Seasons Nile Plaza reported a GOP of 34.5% and NP of 26.5% in 4Q-13 compared to 53% GOP
and 44% NP in 4Q-12. Average room rate is USD 231 in 4Q-13 compared to USD 245 in 4Q-12 at an
average occupancy rate of 28% compared to 43% for 4Q-12.

= Four Seasons Sharm El Sheikh reported a GOP of 25% and NP of 13.5% in 4Q-13 compared to 40%
GOP and 28% NP in 4Q-12. Average room rates is USD 328 in 4Q-13 compared to USD 354 in 4Q-12
at an average occupancy rate of 33 % compared to 49% for 4Q-12.

= Four Seasons San Stefano reported a GOP of 32% and a NP of 24% in 4Q-13 compared to a GOP of
29% and a NP of 16% respectively in 4Q-12. Average room rates is USD 196 in 4Q-13 compared to
USD 255 in 4Q-12 at an average occupancy rate of 38 % compared to 51% for 4Q-12.

= Kempinski Nile Hotel, a GOP of 16 % and NP of 9.5% in 4Q-13 compared to 36% GOP and 23% NP in
4Q-12. Average room rates is USD 119 in 4Q-13 compared to USD 151 in 4Q-12 at an average
occupancy rate of 20% compared to 43% for 4Q-12.
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Revenues breakdown

Revenues from units sold

Revenues from Hotels

Other revenues

Total consolidated revenue
COGS breakdown

Real Estate & Construction Cost
Hotels Cost

Services Cost

Total cost of goods sold

Gross profit
Selling, General and Administrative
Expenses

Depreciation expense
Provision expense/provisions no
longer required

interest expense

interest income

investment income
net change in market value of
financial investments

Other income (expense)
Capital gain

Foreign exchange difference
Net profit before tax
income tax and deferred tax
Net Profit

Minority's share

attributable to shareholders

FY-13
EGPmn

4,173.2

374.0
311.0
4,858.2

(3,012.3)
(298.0)
(263.3)

(3,573.6)
1,284.6
(366.4)
(123.8)
(0.1)
(130.9)
49.7

7.8

11.6
45.0

(69.7)
715.6
(175.6)
540.0
45.2
585.2

86%
8%

6%
100%

72%
80%
85%
74%
26%

1%

-1%
15%

11%
1%
12%

FY-12
EGPmn

4,000.0

421.2
215.0
4,636.2

(2,929.4)
(311.9)
(167.1)

(3,408.4)

1,227.8

(333.8)
(131.1)

0.1

(158.0)
52.6

21.2

13.7
35.6

19.2
(56.0)
691.4

(181.2)
510.2

35.5
545.7

86%

9%

100%

73%
74%
78%
74%
26%

change

4.33%

11.35%
44.66%
4.78%

2.83%
-4.63%
57.53%
4.83%
4.62%

9.77%
-5.53%

-183%

17.15%
-5.59%

63.26%

14.83%
26.48%

59.369(:1
24.64%
3.50%
-3.07%
5.83%
27.37%
7.23%

4Q-13
EGPmn

(1,123)
73
(81

(1,277)

—_ -

324

(93.4)
(31.0)

89%

6%
5%
100%

79%
76%
93%
80%
20%
-6%
-2%
0%
-2%
1%

0%

0%
0%

0%
0%
12%
-2%
10%
0%
10%

4Q-12
EGPmn

1,193.1

129.8
103.8
1,426.7

(951.9)
(87.1)
(95.1)

(1,134.1)
292.6

(61.0)
(36.2)

0.03

(35.7)
13.6

3.8

5.0
(50.6)
139.4
(33.5)
105.9

6.4
112.3

84%

9%
7%
100%

80%
67%
92%
79%
21%

0%

0%
1%

-4%
10%
-2%
7%
0%
8%
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Key Operational Highlights for the financial year and fourth quarter ending December 31, 2012

change

18.8%

-26%
-16%
12%

-68%

2560%
2%

-87%
-87%
39%

-6%
53%
-11%
49%
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Consolidated Financial Statements
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Talaat Mostafa Group Helding Company "TMG Holding" S AE
CONSOLIDATED BAT ANCE SHEET
As of 31 December 2013

Nates 31122013 31172012

LE LE

Nom-Carrent Assets
Frq}u:r_\rdequiynm (4 4,027 979 518 4122392 057
Intanzible Assets 3 8,938 467 12,092.244
Pro]a:ls Under Constmactions ] 1,304 180 500 1,249 082 135
Goodwnll (7 15,393 653,117 15,393,653,117
Investments in Assocates (5 5202072 4345184
Available for Sale Investments % 62 454,990 57,804,000
Investments in Financial Assets Held to Maturity (18} 150,946 175 270,041,071
Total Nen-Carrent Assets 21,153,354 BD& 21110013, 78
Current Azsets
Mon-curment assets held for sale (11} 93 B30 684 93830 584
Wark in Progress (14} 16371 858 676 17,221 508, 767
Inventory (15) 412331 304 20070336
Arceumts and Motes Recsivable (13 13 579 599 099 12,043 927,048
Prepayments and Crher Dighit Balances (18] 7 406 347 BR1 2481 676,506
Axailable for Sale Investments " 25 B41 897 25,845,508
Investments in Financial Assets Held o Maturity (1) 494 B34 585 582 009187
Financial assets at fir vahse throngh profit and koss (1% 148 403 575 142, 774,000
Cash on Hand and at Banks (17} 680,637 516 331,733,008
Total corrent asweis 34 142 755 437 33,854,105,168
Banlsﬂ‘hﬂ'dﬂ.ﬂ 16,775.509 43510278
Creditors E!:Ii.i'."*-ﬂ[E Payahle (1B} 2 707 A56 865 2464828074
Bank wu - (38) 911 195 524 B80.733,180
Cumrent Portion of Leans and Facilities (2467 625,777 577 B20.373 436
Custumm»mt'-rmce Fayment (1) 16,780,303, 340 15,755,731,070
m Creditors (20 1% 647172 14.328.219
Arcraed income trx (28] 213 5T4 418 173715416
Agrcmied Expense and Crther Credit Balances (21} 3 794 564 781 2,166 465,706
Total Corrent Liahilities 24,072 495 SBE 211 453,686,279
WOREING CAPTTAL 10,070,259 B51 11,400, 508,280
TOTAL INVESTMENTS 31,01 §14 659 31,510,522 687
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Talaal Mosats Growp Hulding Company "TWO Holding™ $.A.T

CONSOLIDATED BALANGCE SHEET i —
Agof 31 December 2013

Notes LM 13 2HE
LE LE
Tinmnegd ax falbors:
Ower’s Exquiry
AU ized Capital [ 0 A0 LA AW A0 000
Jeoned aud Baid o Caplal an WEIALEGN  IOEILGITERD
T-rgal Resmre 23y 28217661 216,758 611
Hawzl Rseres (a4 #1,735414 H1.735.4404
Met uneenlizad goins on avnilnble for snle drshice (25 111008 500,00
A pamiulative Irmelaion wljustment B _
Petmined cami-g d, 471 K88 4 3,522 063,008
NELprodis B Lhe pear U, RS 459 SAS.T31028
TOTAL MOTHER COMPANY SHAREHOLDERS EQUITY IO LT TRETIRTRIT
Mty [ntcrest 11H1MI 93T TR
TOTAL SHAREHOLBERS' EQUITY T T 1
Mnm-cuvweni Llahblles o ’
B Gurf ot Locis 26) LHIeIuGLdE ASGMTE
Hem-currere [ bilifies (27 2.0M9 AR5 50 ATENDA.247
Chclizores] Fus Ullliiil_'!f I8y 10085 AL 56,251
Total San- Cuerent Liabhlkies 1350 A H 165077071
Tatal Sharzknlders' Rauity and Moo= {Cwrrest linbilites S1Z23EL4E59 5L N LEET -
\'l
Chatnman Financif| Dio Auditors, - PR
. . ey
wmad =
Tarck Tataat Mosiafu Ghalkeh AhmeaFayed Emad %ghch aiEpdy Haskish

=

-The mzached nodea [ 1o [.1‘]] nee on mleprmd perl al thess sonsplidubesd linnnciad slabements
-Amditees report artached.

o ——— —_ mmm——. ==
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Tevredlaliun o Finanewl Shdcmznl:
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Talaat Mostefa Giroup Holding Company "1 MG Holding" S.00E

CONSOLIDATED INCOME STATEMERT
Forthe period I Jamary 2013 10 31 Decenber 2013

From 10201 3 Tmm 1112
HMeles I 3RS Lo 317122012
LE LE
Revenue A 4, H5Y, 24,245 BT S WATAC LY
Casil o) mevenae [ 2 i&.slﬁiﬂ&'ij . Q.K@.ﬂﬂ?&)
GROSS PROFTT 17H 600465 153747707
.'\dlﬁisual.'ingl rn.:rkelins ungd sufes EMpENRen (321,002,451 LHHL 320 51m
Creprec@bion and armedlizatian 4.5 (123,549,414} [ R R ERT]
; Provdsicins kT it ] .
Provdsions no longer nequired 1245 od 03+
FAEng ot 15 {-Id..mz&ﬁ_]} [?_I.‘Jt!.ﬂ_lﬁi‘r _
Chperading Brofit WIS T MASSRANE
Cow: 51 imksrest 133) 19, W2 ia? 14652068
Ertecest from financial agects 1e1d bo rmato ity 53] & 142 I6A X1RER, 461
Ameetvacian af DAseimal ulthe Fingneinl Axsetz Held o
Matueicy 136000 L2357
lrtasury Bills [ nterest (kR3] 4,202,751 GET L4
Finanee coot {18804 (157,077,419
Dividends revenws A 4,30, 030 118,471
Fegvenae o0 snle af Aimpncin] pxiecs ot Jeir valwe froogh profit
and ks 1511 TS0, Sus 17,422 954
Fawemnae ol revyglume lmmiiol assels gl v ye lhnpagh
profic and Loss {121 [T IHEF Wy 33660, 102
, Bhare o (lage) prodil or a5og iy 18] [A5I.R36) [ W ety |
Oxher moHme a2l 45014930 | REX RE A
Caplial gain 4 1.5bd 116 13,204,347
Baard of dicsctora allawance: TSNS [ 1640
Foredmn @xclanges | lodsh (64, TH1 305 154,08 1nd)
WET PROFIT FOR THE YEAR BEFGRE TAX TISERLIIG Gl U A0
Ivcmane 1B% {28) [o 1 4 LU K] {131,714y
Dielerred fux =xpense (2R MILSE0 (23,442,152
MET PROFIT FUR THE YEAR AFTER TAX 530,97, 20 SLN233471
rlnoirsty Iivlceest Insscs 1452 | 565} 595 555
NET PROFIN FGH THE YEAR (MOTHER COMPANY
S, 1B, 45 5,731 020

SHAKREHLUILIFERY)

=Tl aitrmihied notee [ LU to (397 s a lolepeal pan wMbae Bnaovial staoents.
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Talaat Mostafa Group Holding Company "TMG Holding” S AE

CONSOLIDATED CASH FLOW STATEMENT
For the period 1 January 2013 to 31 December 2013

Notes  From L2013 From L'L72012
e JL22013 ta 31122012
LE 1E

CASH FLOWS FROM OPERATING ACTIVITIES
Wt profit for the period before ax and minerity interest 715 583 136 591,397,001
Adjastment to reconciliation net profit with cash flow operating activities ©
Deepreciation & Amertization 173 849 417 131094345
(Discount) Financial Assets Hald to Matrnty Amertization (10 {1,269 9F7) (1.339,700)
Provisions (o longer required) {109 028) (04.034)
Credit Interests, Bonds and Treasury Bills revenne (33 {48 408 017) (31,278,160
Diwidends revemue of Financial Assets at Fair Value through Profit and Lass (30 {4,638 DB0) 4118471}
(Gain) of revalate Financial Assets at Fair Vale through Profit and Loss {3,509 565) (13,6:60,102)
(Gain) from selling Financial Assets at Fair Vahe through Profit and Loss (13) (11,634,207 (17.422.958)
Share of loss of Associates (£) 351 B3 321557
Capital (Gain) ) (7 504,116) (19.204.347)
Foreipn Exchange Lass 69 781 335 55,986,164
Operating profit before chanpes in working capital E32 377443 771,682 205
Chanpe in Wark in Progress 912 153 963 (2.038,537,398)
Change in Inventory (11,260 968) [1.684,753)
Champe in Accoumts and Motes Receivables 13) (935 §72,051) 1119848 811
Chanpe in Prepaymenis and Other Debit Balances {18) 77892 038 (63,302,120)
Change in Creditors and Notes Payabls 247 §27 891 466,364,556
Change in Maon- Current Liabilities (2,191,724, 258) 102,594,505
Chanpe in Customers Advance Payment 1,833 572 270 (612,951, 566)
Change in Dividends Creditars {681 047} (358.731)
Chanpe in Financial Assets at Fair Vahue through Profit and Loss 9514 126 (35,150.20)
Chamge in acrrued income tax 28) (142 650,520) (110,583 268)
Chanpe in (rther Credst Balances 538 021 450 97653431
Net Cash Aows Provided from {ased in) Operating Activities 353,970,327 195,463 860
CASH FLOWS FROM INVESTING ACTIVITIES
(Payment) on Purchasing of Property and Equipment and Projects Under Construction (146 778 766) (197.803,084)
Procesds from sale Fixed Asets ) 10,707 534 13 989,681
Proceeds (Payment) on Purchasing of Financial Assets Held to Matarity 7199 521 (212.262,300)
Proceeds from Awvailable for Sale Investments 3511 -
{Payment) company share in capital increase in Associates {705, 724) (140.575)
Procesds of dividends from Firancial Assets at Fair Value through Profit and Lass (30 4 &39 D80 4118471
Proceads from imvestment debetars - 20,000
Net Cash Aows (msed in) Investing Artivities (124,934 747) (382.077.209)
CASH FLOWS FROM FINANCING ACTIVITIES
Procesds from minarity inferest - 190,000,000
Collected Credit Inberests, Bonds and Treasury Bills Fevemae (33) 47119 526 45,034,213
Proceeds from Loans and Facilities 190 028 759 385,933,832
Wet Cash Bows Provided from Financing Activities 237 148 785 620,068,045
Foreign Exchange fmpact {69,7E1,335) (535.086,164)
NET CASH AND CASH EQUIVALENTS DURING THE YEAR 306 403 515 378367932
Cash adpustments 4,220,742 (262,623 ,428)
Cash and Cash Equivalents at the bepinning of the year 263,222 730 177478 226
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR {17 663 847 007 163,212,730

- The attached notes (1) to (39) are an integral part of these consolidated financial statements.

- 7 -
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Summary of C&C projects in Operation and Development
Madinaty Al Rehab 1 (9) Al Rehab Il Al Rabwal | Al Rabwal ll Saudi JV
Total Land area(1) (m2) 33,600,000 6,140,400 3,760,000 1,318,800 819,028 4,000,000(8)
To be dev. land area(2) (m2) 33,600,000 924,225 3,760,000 0 819,028 3,000,000
To be dev. built up area(3) (m2) 20,856,908 223,740 2,292,260 0 119,071 1,214,075
% of sold residential BUA 35.5% 75% 77%
CBRE Value - June 30, 2008 EGP 17.82 BN EGP 1.92 BN EGP 5.86 BN EGP 238.28 MN SR 800.32 MN (8)
% owned(6) 99.9% 99.9% 99.9% 98.6% 98.6% 50%
Location New Cairo New Cairo New Cairo El Sheikh Zayed  El Sheikh Zayed Riyadh (7)
Exp. Population 600,000 120,000 80,000 3,240 1,725 16,800
November December
Commence(4) July 2006 1996 July 2006 1994 January 2006 October 2010
Expected Completion(5) 2026 2012 2020 2006 2012 2013
Amenities Various including: 4 schools 4 Mosques 1 shopping mall 9 :gllisg:” Medical center
45 hole golf course 7 mosques 2 schools Cinema Shopping mall
22 schools 1 church 1 shopping 9 hole golf Mosques
mall course
1 university 1 office park 1 club house Sports pavilion Sports club
3 hotels 2 shopping Goverr.mment
malls services
Commercial parks (offices &
retail)
1 hospital

1. Land area procured

2. Area of land still to be developed as per CBRE report

3. The built up area (“BUA”) still to be developed under phasing plan as per the CBRE report
4. Launch of sales

5. Delivery of final unit assumed in the CBRE report

6. Effective ownership

7. Riyadh — authorization obtained

8. Land value only —

Includes additional 1 MN sgm of land procured for future development
9. all sold except phase 6
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Summary of H&R Assets in Operation

Four Seasons Sharm Four Seasons Nile San Stefano Grand  Kempinski
El Sheikh Plaza Plaza Nile Hotel
% owned(1) 100% 100% 84.47% 100%
Location Sharm El Sheikh Cairo Alexandria Cairo
Rooms/keys 200 366 118 191
Units 146 128 945 0
Sold 144 121 893 n/a
Ave. price EGP 26,435 psm EGP 38,775 psm EGP 14,920 psm n/a
CBRE Value ( 30-Jun-08) EGP 1.99 billion (3) EGP 2.44 billion EGP 2.36 billion EGP 523.57 MN
Commence Nov-98 Sep-97 Feb-99 Aug-03
Complete(2) May-02 Aug-04 Jul-07 Jul- 10
Star rating 5 Star 5 Star 5 Star 5 Star
Facilities 8 restaurants 9 restaurants 9 restaurants 4 restaurants
2 lounge bars Spa Marina 4 meeting rooms
Spa Ballroom Shopping mall Business centre
Ballroom 11 meeting rooms Offices Executive club
4 meeting rooms Business centre Ballroom Mini business

Business centre

Shopping mall

centre

1. % owned by ICON, which is 81% indirectly owned by TMG

2. Commencement of operations
3. Including EGP 1.03 bn related to Marsa AL Sadeed (extension) which is 100% owned by TMG
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Group Structure

Talaat Moustafa
Group Holding
Company

Alexandria Co. for 10.31% i
Urban Dev SAE

Alexandria Real RALST
Estate SAE

San Stefanc Real 9:38%

Indirect holding
of 75.13%

Arab Co, for Hotels &
‘4 Tourism Inv. {"ICON")

100% 84.47% 100%

Four Seasons | Four Seasons
Sherm B Sheikh
Nile Plaza  Exbension

100% 100% ‘ 100%

TMG Office &

“*ICON holds only the asset of the hotel, which does net include the rasidential units or the commercial property. These components of the
complex are held by Sen Stefano Recl Estate SAE

-Ow(nna haotels B Urder devslopment hote's
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About TMG Holding

TMG Holding has under its umbrella a group of companies:

= Arab Company for Projects and Urban Development, which owns and manages:
= AL-Rehab and Madinaty projects in New Cairo District

= Alexandria Real Estate Investment Company, which owns and manages:
AL-Rabwa Compound in EL-Sheikh Zayed City

=  San Stefano Real Estate Investment Company, which owns and manages:
San Stefano Alexandria

= Alexandria Company for Urban Projects, which owns and manages:
e May Fair Project in AL-Shorouk City

= Arab Company for Hotel and Tourist Investments, which owns controlling stakes in its investments in:
= Four Seasons Nile Plaza in Garden City
= Four Seasons Resort Sharm EL-Sheikh
= Four Seasons Alexandria at San Stefano
Kempinski Nile Hotel in Cairo
= Under development Hotels

= Areez and Thabat

Capital:
Issued and paid-in capital: EGP 20.635 BN

Number of shares: 2.063 BN at a par value of EGP 10/share

Shareholders' Structure:

= TMG RE & Tourism Investment (including Talaat Mostafa Family & Saudi group) 50.27%
= QOther major shareholders 25.75%
= Other major shareholders including free float 23.98%

Investor Relations Contacts:

Investor Relations Tel: +2 (02) 33355708 E-mail: jsawaftah@tmg.com.eg

TMG Holding Fax: +2 (02) 33016894 Web Site: www.tmgholding.com
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